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\\,Qﬁm\@h FEDERAL SAVINGS AND LOAN ASSOCLATION
; b\\"“ _' GREENVILLE, SOUTH CABOLINA o _
\3, %@::{,. MODIFICATION & ASSUMPTION AGREEMENT )

srn&rﬁ.g&rm cmma :
coUNn"b OF GREENVILLE

WHEREAS Hdeluy Fedenl Sav[nn lnd Loan Anochtlun of Greenﬁ]]e. South Carolma. hereuu!.ter rtferred to as the AESO—
CLATION, is the owner and holder of a mouussory not.a dntad Am'n 23 1959 f executed by William M.
" MeGrew angd- IaneLR McGrew_ ’/ : . i intheorimmlsumofs 32,000,00 bearlnx

lnterext Bt ﬂ;e rate nf_z.uz__,. mdm hy a f[rst momm on thﬂ pnmises beinx lmown as Lot No. 84 Rev‘sed
Plat" of_Lake Forest, 234 Lake Falrﬂeld : __whichh recorded in ‘the RMC office for

Greemnlle County in Mortzage Book 1123 ° - —, page L title to- which property is mow being tranxférred .
. to the undersigned OBLY GORX ) who hu (hua) amed to assume maid mortgagoe loan and to pay the balance due thereon: and
- -WHEREAS the ASSOCIAT] agreed to sald transfer of ownersEIp of the mortgaged W%%%QBHGOR md his
assumption of the mortgage loan. pro'nded the intemt rata on tha hnl.mce due is-incrc:ued fro to » present

rate of Mms_e__%. and can be ‘escalated as. hereinnﬂur stated. " .
NOW, THEREFORE, this agreement’ made and entered into this S - . day of _Ianua:.L___, 1913__ by and between

" the ASSOCIATION, sz mortzaa'ce. and Linda—Sue Bmwn
as usumfnx: OBLI R.

LI WITNESSETH

In can.udcration nf the pmmises and t.he further sum of $1.00 paid by the ASSOCIATIOW to the OBLIGOR, recetpt of which ia

hemhy acknowl , the undersigned parties agrve as follows:
(1) That the loan balance at ‘the time of this assumption is smm_ that the ASSOCIATION is presently increas-

ing- the intercst nte on the balance to —LMZ__.%. ‘I‘hat t.‘he OBLIGOR nmu to mpny said obllgntmn in monthly installments
" of$ 236 48 - — each with payments to be appl!od fu-st to Interest nnd t.hen to remnining princxu;l halmca due trom month to

month with the flrst monthly payment being due ——— —February—° — -2 19_._7-._.. v TR
(2) THE UNDERSIGNED agree(s) that the aforeasid.rate of interest on this o obligation mny Irom tune to ‘.‘.irne in the dlscratjon
of the ASSOCIATION be increued to the mimum Tate per annum permitted. to be charged by. -the then applicable South’ Carolina

" __law, Provided, however, that i 1o event shall the maximum rate of interest- exceed_.s.emn.ane_—_half_]( 1/3 ¢t per-annum-on—
7 the-baluned < die. The. ASSOCTATION shall send written notice of any increase in. intercst rates to the last ‘known address of the
_ OBLIGOR(S) and such increase shall become effective ‘thirty (30) days af rwritten notice is mailed, It i{s further agreed that the.
monthly msmlmeu.npaﬂnenta may be adjnsted in propertion”to.increments. in interest .rates to to' allow the obligation to be ‘retired
in full in substan e same e a3 would have occurred prior to any escalation. in interest ra
3) Should nn innhﬂment ryment becomag due for a period In excess of (15) fifteen dnys. the' ASSOCIATION | my ‘collect &
. “LATE CHA not to exceed an amount eqna.l {0 five per centum (5%).aof any such past dus installment payment.
" {4) Privil ege is -réserved by the obligor to make additional payments on the princi ba!ance -assamed p dlng that “such: pay-
ments, Including obligatory principal paymenta do not in any twelve {12) month period beg-inning on the anniversaty of the assumption
- eXeeed twenty per centtun (209%) of the original prineip. balnnce assumed Fm'thar f‘ is reserved to pay in excesa of twen
per- eentum (209%) of the original principal balance ns.-nnn upon -payment to the ASSOC ATION of a premium ual to six (8
- months interest on such excess amount computed at the then prevailing-rate of- Intereat accordin g.to the terms of .
Provided, however, the enlire balance’ may be pald in full without any ndditional pretzﬂd.um dnrinz nny o

between the undersigned rfuu
t.hirt-y (30 day notice period &fter th AssocrAnok ks xiven written notice that the interest rate is to be .
5) That all terms and eonditio:u 03 set out in ﬂ:a npte.and mortmelhlllconﬁnnalnfnllinma, excépt as modified erureulyby

t.bla Agreement; o
(0) -That this Amement slmll bind Jo!nt.lv and memll:rthe lnccessora. and assim ‘of the ASSOCIATION and. OBLIGOR. his .

Sieyr

..heirs, su S
e ”m? {"r”f"r’ﬁass ‘WHEEEGF the partierhmw Baveet thlr hands “aid néala' s L 15 day o January, ;573

- - y N e --' oo :“‘j.--' H . e " ":" : [ . .
1 Tneo sid nﬂondﬂdellty]?ederal Savings ‘and Loan Adsociation’s’ consant'to  the” ansumphion. oitlined above, mdinmrum_- CT
; ‘°""‘§:’“?‘°“ o One dollar S the e O D feiich 14 hereby acknowladyed, T (me): the andersigned(s) as transferring OBLI. . < .
GOR(S) do herebr consan?.to .the terms : Modlﬂlm;lon,lnd Aunmption Azreemen: and Agres tobe: boundtherehy. SRR
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